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Sarah is Head of ANZ's N0.1 ranked credit research team in Australia*. She brings
some 15 years of banking and credit experience to her role. Since joining the
ANZ team in 2005, Sarah and her team have established themselves firmly as the
leading credit research provider in Australia. Sarah's experience is extensive,
having spent eight years offshore, with major buy and sell side investment
houses.

As Director, Fixed Income Research at Merrill Lynch in London, Sarah was
responsible for covering European Telecom, Media, Technology (TMT) and
Consumer sectors. During this time she was ranked highly in numerous client
surveys, most significantly she was voted No. 1 analyst in the high yield TMT and
retail sectors by both Institutional Investor and Euromoney in 2002.

Prior to 2000, Sarah was Vice President, Credit Analyst for Alliance Capital
Management in Singapore. Her responsibilities included formulating credit
views on an extensive bond portfolio, as well as relative value and trading
recommendations. Sarah'’s early career was Australian-based, holding numerous
positions with National Australia Bank, as well as Westpac and ANZ.

Sarah holds an MBA from the Melbourne Business School and a Bachelor of
Business (Banking and Finance) from Monash University.

* Insto fixed-income & credit research poll 2006

See http://ww.inassociation.com.au/events/ABS2007/ or information about the 2007
Australian Securitisation Conference.
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